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Pipe Fitters’ Individual Account and 401(k) Plan, Local 597 

Safe Harbor Notice of 401(k) Rights for Plan Year Beginning January 1, 2021 
with 

Qualified Default Investment Alternative (QDIA)  
 
The Pipe Fitters’ Individual Account and 401(k) Plan, Local 597 is a multiemployer plan established pursuant to 
collective bargaining.  A safe harbor contribution has been negotiated under the collective bargaining agreement.  
Effective June 1, 2019, the employer contribution is $10.00 per hour for journeymen and $3.00 per hour for eligible 
apprentices.  In addition, employees covered under the Plan are eligible to make 401(k) salary deferral contributions.  
 
You can make salary deferrals by completing a salary deferral form available from the Fund Office (312-633-0597), 
or www.PF597.org.  You are eligible each pay period to change your elective deferral by completing a new salary 
deferral form.  Account information is available on line through the MassMutual participant website at 
www.retiresmart.com.   
 
Your deferrals and safe harbor contributions are immediately 100% vested.  Both your deferrals and safe harbor 
contribution may not be withdrawn while employed prior to age 59½.  However, your voluntary deferrals can be 
withdrawn for financial hardship. 
 
If you have made an investment election with respect to your own account, the following information may not 
apply to you.  The following describes the default investment option and how you can select other investment 
options under the Plan. 
 
Right to direct investment. This notice advises you that as a Participant (including a Beneficiary of a deceased 
Participant) in the Plan, you have the right to direct the investment of your Plan account assets, which may include 
Employer Contribution, Salary Reduction, Rollover and Reciprocal Accounts, depending on your circumstances.  
When you make an investment election, it applies to all your Plan accounts.  
 
Default investment. You may invest your Plan accounts in any of the investment choices offered in the Plan.  There 
are two convenient ways to make an election:   
 

 You can call MassMutual at 1-800-743-5274 to select an investment option. 
 You can log on to the MassMutual participant website at www.retiresmart.com to make your investment 

election.  
 
If you do not make an investment election, your Plan accounts will be invested in the MM Select T. Rowe Price 
Retirement Series:  
 

  
MM Select T. Rowe Price Retirement 2005 
MM Select T. Rowe Price Retirement 2010 
MM Select T. Rowe Price Retirement 2015 
MM Select T. Rowe Price Retirement 2020 
MM Select T. Rowe Price Retirement 2025 
MM Select T. Rowe Price Retirement 2030 
MM Select T. Rowe Price Retirement 2035 
MM Select T. Rowe Price Retirement 2040 
MM Select T. Rowe Price Retirement 2045 
MM Select T. Rowe Price Retirement 2050 
MM Select T. Rowe Price Retirement 2055 

If your date of birth is not provided to MassMutual, your default date of birth will be 01/01/1900 and your default 
investment will be the corresponding MM Select T. Rowe Price Retirement 2005 Fund.  If MassMutual has an 
incorrect date of birth for you, shown on the upper right corner of your quarterly statement, please correct this by 
calling the Fund Office at (312) 633-0597.  
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Description of default investment.  Generally target retirement date (lifecycle) investment options are designed to 
be held beyond the presumed retirement date to offer a continuing investment option for the investor in retirement. 
The year in the investment option name refers to the approximate year an investor in the option would plan to retire 
and likely would stop making new contributions to the investment option. However, investors may choose a date 
other than their presumed retirement date to be more conservative or aggressive depending on their own risk 
tolerance.  

Target retirement date (lifecycle) investment options are designed for participants who plan to withdraw the value of 
their accounts gradually after retirement. Each of these options follows its own asset allocation path ("glide path") to 
progressively reduce its equity exposure and become more conservative over time. Options may not reach their most 
conservative allocation until after their target date. Others may reach their most conservative allocation in their 
target date year. Investors should consider their own personal risk tolerance, circumstances and financial situation. 
These options should not be selected solely on a single factor such as age or retirement date. Please consult the 
prospectus (if applicable) pertaining to the options to determine if their glide path is consistent with your long-term 
financial plan. Target retirement date investment options’ stated asset allocation may be subject to change. 
Investments in these options are not guaranteed and you may experience losses, including losses near, at, or after the 
target date. Additionally, there is no guarantee that the options will provide adequate income at and through 
retirement.  

The description of the default investment option including investment strategy, risk and return characteristics and 
fees and expenses are shown on the attached Investment Profile. 

Right to alternative investment. Even if the Plan Trustees invest some or all of your directed accounts in the 
default investment, you have the continuing right to direct the investment of your directed accounts in one or more 
of the other investment choices available to you under the Plan. You may change your investments daily. You are 
entitled to transfer amounts defaulted into the default investment to any of the alternative investment choices 
without restrictions or incurring a financial penalty. 
 
Required Disclosures.  Detailed information about Plan fees and expenses can be found on the retirement plan 
website at www.retiresmart.com.  After logging in, go to My Account > Statements/Required Disclosures.  To view 
a full list of investments and updated investment performance, go to My Account > Investment Performance and 
Research.    
 
To learn more about the available investments under the Plan, you may contact your Plan Administrator or log onto 
the participant website at www.retiresmart.com or call 1-800-743-5274 or contact the Fund Office at 312-633-0597. 
 
For further information about your contributions or to receive a copy of the Summary Plan Description (SPD) please 
contact the Fund Office.  
 
Sincerely,  
 
Board of Trustees  
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5A��
55c�2,--��/-�3�.�(�6R����V,-�2,�/,���/3��,�V-,@/4��/.@���,-��U/�R��.,V�/3�����@���,2�-��C-.��.4�-/�Sa�?���4��,���Y�,.��R����-0��4���(�%�.�0�3�.���4XC�����R�����,T��/,.��3,.0������T��������,�3,-��T,.��-@��/@��3/̀�������R����-0���4����VV-,�TR��a�2,��,U/.0���V-�����0�/4��V��R(�>���-0���4���V,-�2,�/,�/��V�-��,2�����-/���,2�2C.4��,22�-/.0�3C��/V��-��/-�3�.��4������,�/.@���,-�(d��������O�D!��O���e�� ��H����� f�;*\.@���3�.�g���0,-Y\.��R��V���a��R/��/.@���3�.��R����R,U.���-����/@��Y�3,4�-���-�.0��,2�V-/T��2�CT�C��/,.��-����/@���,�,�R�-�/.@���3�.��(�6R/�/.@���3�.��3�Y��̀V�-/�.T����-0�-�,-��3����-�V-/T��4�T�/.���,-V-/T��/.T-������4�V�.4/.0�,.�3�-S���T,.4/�/,.�(�8,3��,2��R/�-/�S�3�Y�?��,22����?Y�,U./.0�,�R�-�/.@���3�.���U/�R�4/22�-�.�V,-�2,�/,�3�S�CV��,-�/.@���3�.����-���0/��()����M���!�*������! h�����M���!�*������!
(AAi �j(
jib%�-�k
B���%�Y�k
Bc b8�V�k
l���m,@�k
lc9L������!�����,2�
�A��
noL�!�� ���/,�i [�-�pA


q-,���r̀V�.�� 
(l� l(�
m���r̀V�.�� 
(s
 s(

((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((\.T�V�/,.����� 
��
A�
sh��:���̂��� 6YV� r̀V(����� ir̀V�.�����/, g,.�-�T�C�� 
A�A��A 
(A�����K�������!�;��t�uv�-,3��g��-SwY����1��&/3����,3/./T/�>.4-�U�v�T,?��@�.�%�-��.((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((%�.�0�3�.��g,3V�.Y %%1�\.@���3�.��>4@/��-�a�11gm�3��,2�\��C�- %���%C�C��x����8���4/�T�,�C-��V�0��2,-�3,-��4���/��(

���K�� �!�� 5A
A5�

�5�A
�A5
�����������!y����,2�
��
��
\.@���3�.�z�.TR3�-S>@�-�0���..C��a�/2�0-����-�R�.�A�Y��-{6� A�{��- �{��- 5�{��- A
�{��- 8/.T��\.T�V�/,.�j(� (A
 �(js s(
j A
(�A �(5j ZC.4����C-.�i�l(s� �A(� j(B� 5(s� B(�
 | z�.TR3�-S����C-.�i�5(s� A(l
 5(ss �(AB B(s 5(A
 g���0,-Y�>@�-�0��i((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((| | ==== ==== ==== | %,-./.0���-����/.0}�
 �5 � A5 AA | ZC.4���.S�[�-T�.�/����s ��� AB5 A5 � | ~�,2�ZC.4��/.�g���0,-Y���K�� �!���̂���������_��*��L��K�� �!���H����;�:�!���L����!���L����L��K�� �!����!H�H����!���;����!����K���������������*���!:��� �!�������!��!H�L��!��L���:������K��!��!:��� �!�������K��������������!��!:�����E���*������!���F�*�!���H�� �HF� �O�G������*� �������������*�!��*�������;�!���������]����!��L��K�� �!��� �O�G�����������*�;*���*�!������!�H���������H�*����!�����K�����D!��O�������,2�
��
��
]� L������!����,2�
��
��
 i�>�����7(8(�8�,TS� 5�(5m,.�7(8(�8�,TS� A(z,.4� �(�g��R 5(���R�- 
(5 ���!�!;�������O���)�o<����,2�
��
��
br�c���
��
��
bZ�\c1�-0�%/483������C�z��.4q-,U�R m,�>@�/��?����L�N#�f��H�!;�����,2�
��
��
 i�>�����%���%C�C���8���T��6�[�1�-0��g�V�z��.4�\ B(B�%���%C�C���8���T��6�[�\.���r�C/�Y�\ ��(5j%���%C�C���8���T��6�[�83�%/4�g�V�z��.4�\ A5(
j%%�8�[�5

��\.4�̀�\ s(s�%���%C�C���8���T��6�[�z,.4�>�����\ (5B(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((8�����8�-����\.����78�q,@��%%S��[-�3/�- �(ll%���%C�C���8���T��6�[������>�����\ A(B5%���%C�C���8���T��6�[�7(8(�6-����1�6�\ 
(s�6(��,U��[-/T���Y.�3/T�q�,?���z,.4�\ 
(�
%���%C�C���8���T��6�[�r3-0�%-S���z,.4�\ 
(j5(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((6,����mC3?�-�,2��,�4/.0� Aj>..C���6C-.,@�-����/,�i B6,����ZC.4�>������bp3/�c AB5(5

���!�!;�����n����O���L��������������,2�
��
��
 i�ZC.4 8�[�5

�i��gYT�/T�� �(B� �l(l��8�.�/�/@� jA(
 j5(Bl����2�.�/@� �5(sl �5(�
���!�!;������IP������������,2�
��
��
 i�ZC.4 i�g���0,-Y��q,@�-.3�.� �s(
� ��(sj��g,-V,-��� As(j A�(�j��8�TC-/�/��4 A
(A
 A�(�j��%C./T/V�� 
(
� 
(l��g��R���r�C/@���.�� j�(�j s(l�����R�- �(lj 5(�l���!��L������+�����,2�
��
��
g-�4/���.4�g,C.��-V�-�Ya�\.2���/,.���2���/,.a�gC--�.TYa�r3�-0/.0�%�-S���a�Z,-�/0.�8�TC-/�/��a�1,���,2�%,.�Ya�m,��Z�\g�\.�C-�4aq-,U�R�\.@���/.0a����C��\.@���/.0a�%�-S���%�-S����,���/�/�Ya�z�.S�1,�.�a�g,33,4/�Ya�g,.@�-�/?���8�TC-/�/��a�r�C/�Y�8�TC-/�/��a�/0R�{/��4�8�TC-/�/��a�\.4C��-Y��.4�8�T�,-�\.@���/.0a�%,-�0�0��z�TS�4��.4�>�����z�TS�4�8�TC-/�/��a�[-�2�--�4�8�,TS�a��VC-TR����>0-��3�.��a�����-/T��4�\��/�C/4�8�TC-/�/��a�7.4�-�Y/.0�ZC.4�ZC.4�,2�ZC.4�a�7(8(�q,@�-.3�.���?�/0��/,.�a���-/@��/@��a1�@�-�0�a�[-/T/.0a�Z/̀�4�\.T,3��8�TC-/�/��a�8,@�-�/0.���?�a�g��R��-�0a�%�.�0�3�.�a�6�-0�������a�83����g�Va�%/4�g�Va�1�-0�g�Va������r�������r\6�8�T�,-
��
�
�%,-./.0���-a�\.T(a�%,-./.0���-�\.@���3�.��[-,2/���}�A���B���


(�>���-/0R���-���-@�4(�6R��/.2,-3��/,.�T,.��/.�4�R�-�/.	�bAc�/��V-,V-/���-Y��,�%,-./.0���-��.4�,-�/���T,.��.��V-,@/4�-��b�c�3�Y�.,��?��T,V/�4�,-�4/��-/?C��4��.4�bc�/��.,��U�--�.��4��,�?���TTC-���a�T,3V�����,-��/3��Y(�m�/�R�-�%,-./.0���-�.,-�/���T,.��.��V-,@/4�-���-��-��V,.�/?���2,-��.Y�4�3�0���,-��,������-/�/.02-,3��.Y�C���,2�/.2,-3��/,.(�[����V�-2,-3�.T��/��.,�0C�-�.����,2�2C�C-��V�-2,-3�.T�(��/�/��,C-�/.@���3�.��U�?�/������UUU(3,-./.0���-(T,3( � � �V2



